Intro. To economics for NBS	Assignment II	Spring 2016/2017
Group Assignment 	5 marks	Maximum 5 in a group
this is the second assignment. it is a group assignment of maximum 5 in a group. the assignment MUST be submitted online through the blackboard and also as a hard copy on the due date. it MUST be submitted online as a word file.
the assignment MUST be typed in Microsoft word using single space, times roman font and 12 point font size. Do not exceed 5 pages.
Any late submission will not be accepted.

Using  the allocated data:
1. Graph Real GDP and Nominal GDP. Explain the relationship.
2. Graph Real GDP and CPI. Explain the relationship.
3. Calculate the inflation rate using CPI. Explain the trend. (include your table)
4. Calculate the inflation rate using GDP deflator. Explain the trend. (include your table)
5. Compare GDP deflator and CPI. Which one is superior and why?
6. Graph  Nominal  GDP to consumption level. 

Group 1
US Data from Q2 1957 to Q4 1977
Group 2
US Data from Q1 1978 to Q4 1997
Group 3
US Data from Q1 1998 to Q1 2017
Group 4
Japan Data from Q1 1994 to Q4 2016
Group 5
UK Data from Q2 1957 to Q4 1977
Group 6
UK Data from Q1 1978 to Q4 1997
Group 7
UK Data from Q1 1998 to Q1 2017
Group 8
France Data Q1 1990 to Q1 2017
Group 9
Australia Data Q3 1959 to Q4 1979
Group 10
Australia Data Q1 1980 to Q4 2000
Group 11 
[bookmark: _GoBack]Australia Data Q1 2001 to Q4 2016
